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During the opening speech of the United Nations 
Conference on Climate Change, COP27, held in 
Egypt between November 7 and 18, Secretary-
General of the United Nations, António Guterres, 
emphasized the urgency of climate action. “We are 
in the fight of our lives. And we are losing”, he said. 

According to a UN report, current government 
pledges would increase emissions by 10.6% 
by 2030 and put the world on track to be 2.5°C 
warmer by the end of the century.

However, the increase in the level of ambition of 
the goals was not the highlight of COP27 - what 
goes down in history is the decision to create a 
loss and damage fund for developing countries. 
The definition of which countries should allocate 
resources, the criteria for accessing the funds, and dispositions on who can claim them will be addressed 
in the next edition. The lack of definition for reducing the use of fossil fuels was strongly criticized. 

SPOTLIGHT ON BRAZIL

Brazil had the second largest delegation 
at COP27, with almost 570 accredited 
members, second only to the United Arab 
Emirates, which will host COP28 in 2023. 
President-elect Luís Inácio Lula da Silva 
reiterated Brazil’s commitment to face 
climate change, protect the Amazon and 
eliminate deforestation by 2030. He also 
offered to host the event in 2025.

WHAT HAPPENED AT COP27?

COP27 | Top 10 markets by online news coverage
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https://www.un.org/sg/en/content/sg/statement/2022-11-07/secretary-generals-remarks-high-level-opening-of-cop27-delivered-scroll-down-for-all-english-version
https://unfccc.int/news/climate-plans-remain-insufficient-more-ambitious-action-needed-now
https://unfccc.int/news/cop27-reaches-breakthrough-agreement-on-new-loss-and-damage-fund-for-vulnerable-countries
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CLIMATE LOSS AND DAMAGE

• Rich nations, historically 
responsible for most greenhouse gas 
emissions, agreed to discuss financial 
compensation for other countries, 
especially the most vulnerable ones 
that stand for the creation of a new 
financial mechanism. 

• The so-called “Global Shield”, 
suggested by wealthier nations as 
an alternative to a fund, was strongly 
criticized.

CLIMATE FINANCING

• The Adaptation Fund announced a $ 172 million investment to aid developing countries 
vulnerable to climate change. Argentina and V20, the group of countries most threatened by 
climate change, propose swapping their external debt for action to tackle climate change.

CLIMATE ADAPTATION

• An action plan was launched with an estimated $3.1 billion to be invested between 2023 and 
2027 for disaster risk mapping, observations and forecasts, preparation, response, and early 
warning communication. 

• The 2022 Yearbook of Global Climate Action outlines thirty adaptations for a resilient world 
by 2030, protecting four billion people. The so-called Marrakech Partnership is a collaboration 
between governments, cities, regions, companies, and investors.

NET ZERO

• Governments from 47 countries representing more than half of the global GDP set out 
an action plan consisting of 25 actions to be delivered at COP28. The goal is to make clean 
technologies cheaper and more accessible, and accelerate decarbonization.

• The G20 summit, which comprises the world’s largest economies, maintained the goal of 
limiting global warming to 1.5o C. The EU, in turn, will increase its reduction target of emissions 
from 55% to 57% by 2030. 

• Science Based Targets Initiative (SBTi) has emerged as the official decarbonization platform 
for companies to report their science-based targets and make real contributions. Whereas CDP 
will adopt the International Sustainability Standards Council (ISSB), IFRS S2 disclosure standard. 

• A new platform – Climate Trace - brings a global and detailed inventory of emissions.

HIGHLIGHTS

https://www.un.org/en/climatechange/adelle-thomas-loss-and-damage
https://unfccc.int/sites/default/files/resource/G77_Finance_L_D_Funding_Arrangements_Draft_Text_General_2022_11_15_Final.pdf
https://www.christianaid.org.uk/resources/get-involved/cost-africa
https://www.v-20.org/v20-and-g7-jointly-launch-global-shield-against-climate-risks-at-cop27
https://www.un.org/en/climatechange/raising-ambition/climate-finance
https://www.adaptation-fund.org/adaptation-fund-receives-nearly-us-172-million-in-2022-pledges-for-the-most-climate-vulnerable-to-date-at-cop27/
https://www.v-20.org/resources/publications/climate-vulnerable-economies-loss-report
https://www.un.org/en/climatechange/climate-adaptation
https://public.wmo.int/en/earlywarningsforall
https://unfccc.int/documents/614385
https://www.un.org/en/climatechange/net-zero-coalition
https://climatechampions.unfccc.int/breakthrough-agenda/
https://www.consilium.europa.eu/en/meetings/international-summit/2022/11/15-16/
https://ec.europa.eu/commission/presscorner/detail/en/SPEECH_22_6974
https://la-pt.cdp.net/articles/media/cdp-incorporara-o-padrao-de-divulgacao-do-issb-para-clima-em-sua-plataforma-global-de-divulgacao-ambiental
https://climatetrace.org/
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RENEWABLE ENERGY

• The Climate Action Tracker analysis discusses how the energy crisis has taken over the climate 
crisis in large proportions and estimates a net zero target by 2050.

BIODIVERSITY

• Launch of the Forest and Climate Leaders’ Partnership (FCLP), which brings together actions by 
governments, companies, and community leaders to drive Sustainable Forestry Management to 
halt and reverse forest loss and land degradation by 2030.

• Leaders from 26 countries and the EU announced a voluntary initiative to secure the pledge 
to end deforestation by 2030. The focus will be on monitoring forests located in Brazil and the 
Republic of Congo.

Themes in the Media | Argentina Themes in the Media | Brasil Themes in the Media | Mexico
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https://www.un.org/en/climatechange/raising-ambition/renewable-energy
https://climateactiontracker.org/publications/global-reaction-to-energy-crisis-risks-zero-carbon-transition/
https://www.un.org/en/climatechange/science/climate-issues/biodiversity
https://ukcop26.org/glasgow-leaders-declaration-on-forests-and-land-use/
https://www.gov.uk/government/news/world-leaders-launch-forests-and-climate-leaders-partnership-to-accelerate-momentum-to-halt-and-reverse-forest-loss-and-land-degradation-by-2030
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PRODUCTIVE SECTORS

• Agri-commodity sector presents a roadmap of collective actions to contain global warming. 
Whereas the Transport Decarbonisation Alliance called for further resources to train their 
professionals.

• A report by the World Trade Organization points out how extreme weather events are causing 
productivity losses, production shortages, destruction of infrastructure and transport, and 
supply chain disruptions. 

DEEP DIVE

Access our special Cop27 ESG Monitor for more data on press coverage and social media 
mentions around the event for Argentina, Brazil, Colombia and Mexico.

Watch the videos from COP27. Learn more: access the official reports with the main decisions; 
discover the 250 zones free of fossil fuels; tree planting method can reduce emissions by 25%; 
natural and social scientists have presented ten essential insights about humanity’s limits to adapt.

Highlighted sectors in the media

Mexico

Oil & Gas Agribusiness Mining Livestock Automobile Transportation Tourism

Brazil

Argentina
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https://www.tropicalforestalliance.org/assets/Agriculture-Sector-Roadmap-November-2022.pdf
https://tda-mobility.org/wp-content/uploads/2022/11/TDA-Active-Mobility-Call-PR-11-14-2022.docx.pdf
https://www.wto.org/english/res_e/publications_e/wtr22_e.htm
https://app.talkwalker.com/app/project/09d492d4-4d5b-478c-99db-6096e628cc91/shared_dashboard/export_MarketplaceESGApp_ALhUL1QJ.html
https://unfccc.int/cop27/auv
https://unfccc-events.azureedge.net/COP27_87666/agenda
https://www.deepl.com/translator#en/pt/Fossil%20Free%20Zones%20are%20places%20that%20do%20not%20burn%20or%20extract%20fossil%20fuels.%20The%0Aframework%20aims%20to%20highlight%20the%20pioneers%20of%20ending%20fossil%20fuels%20and%20inspire%20others%20to%0Afollow%20in%20their%20footsteps.%20250%20Fossil%20Free%20Zones%20in%2030%20countries%20(list%20in%20the%20Annex)%20have%0Aalready%20been%20identified.
https://www.wvi.org/newsroom/climate-change/simple-tree-restoration-method-could-provide-25-greenhouse-gas-emission
https://10insightsclimate.science/

